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51258
1008
2 -
3758
3508
1 -
3258
: .
Oct 2017 Jul 2018 Apr 2019 Jan 2020 Oct 2020 Jul 2021 0 -

18 19 20
AFZE : Statista, SKEH

XZ : DefiPulse, SKZ&#
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CIoHOl= =2 7t4H(et 22ff Z22|= EfiziEe= Qlsl %2

AL
= ; = 11 o
= 7] ALO| HIO|'HAZ} EA|SHBSC AE2| C|Oto|7} QI7|E BUAS
= Terra QA| NFTQ} DeFig £3ff 17|12 BZHA 2|t +15,000% 0|4 25
= Terra, Solana, BSC, Klaytn S0| MEH| S5t A MEfA &2t =
0| 2|21t BSC AlE c|mtole] TVL F0] F8 25N TVL H[
@ Gross Value Locked (Ethereum vs Binance Smart Chain) (K)edetad) 2.9
150 - :
— Ethereum — Binance Smart Chain
$100b
100 A
$75b
$50b
§0 -
325b
j’-"’/’/\ 16.4 14.3 10.8 94 c2
¥ Nov ‘20 Dec ‘20 Jan'21 Feb ‘21 Mar ‘21 Apr'2l May ‘21 o A . - - - __|
SOURCE: DEBANK ETH Terra Sc Avalanche Solana Fantom

UPDATED: MAY 17, 2021

XFZ : The Block, SKZ&H A2 : DefiLlama, SKZH
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XtZ : Etherscan, SKZ 3
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. ABUASO| TEO| O3 UYL 4 U HIYHHQI 2422 QIO HO| M FHERIO| B Z Bt

+ 8 SIEEIV YYZOR O BA, 910 SAZO| 0 HE MUY 4 AUS. Olof SAQI TS 5| H ElP-
15597} Ol 2AEIFHEZA0| E3HE of

=
= EIP-15597} 45422 O|RA|H, =2 7tAH|QL 7HAH[O] Hiasd I, 2|1l Eci2iE0] Eefz|=H| 7[0g A

7tAH[QF 7hA BHE 3RO) EIP-15592| 47}%| S5
(GweDd ek §4) . Mismatch between volatility of transaction fee levels and social cost of transactionsébids to include transactions on mature public
1,000 1 aree) e HT () r1s 'blockchains, that have enough usage so that blocks are ful, tend to be extremelyvola{i\e. It's absurd to suggest that the cost incurred by
Tr the network from accepting one more transaction into a block actually is 10x more when the cost per gas is 10 nanoeth compared to when
800 - - thecos pergaswsmanoeth in both cases, it's a difference between 8 million gas and 8.02 million gas.
o ‘r.\l‘gg.:j‘lgs.s__t_i_e_lﬂy_s_fp_r__qgﬂs_:because of the hard per-block gas limit coupled with natural volatility in transaction volume, transactions often
wait for several blocks before getting included, but this is socially unproductive; no one significantly gains from the fact that there is no
600 7 -3 “slack" mechanism that allows one block to be bigger and the next black to be smaller to meet block-by-block differences in demand.
- T « Inefficiencies of first price auctions: The current approach, where transaction senders publish a transaction with a bid a maximum fee,
400 - WJ L 12 miners choose the highest-paying transactions, and everyone pays what they bid. This is well-known in mechanism design literature to be
highly inefficient, and so complex fee estimation algorithms are required. But even these algorithms often end up not working very well,
leading to frequent fee overpayment.
200 -1 H H
*:Instability of blockchains with no block reward:In the long run, blockchains where there is noissuance (including Bitcoin and Zcash) at
L e present intend to switch to rewarding miners entirely through transaction fees. However, there are known issues with this that likely leads
0 : T T T 10 to a lot of instability, incentivizing mining "sister blacks" that steal transaction fees, opening up much stronger seffish mining attack
20.01 20.08 20.09 21.01 21.08 vectors, and more. There is at present no good mitigation for this.
XI=Z : Etherscan, SKEH X2 : github, SKZ&H
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= SO M=z eer Alg WA “2[107F O 2 (First Price Auctions)’s 7|2 422} B(tip) 22 0|22tsiM 7|2
Fage Azt E(tip)2 A= A0 A E4sts A4

MZ2 7h2H] HA O|C2| 8 ERC-20 7|t E32 AU EFMMM R0

=, SMA)
120 A

<2 > EIP-1559
100

X X X 5]

AgY A8 g e |

EWMM L4
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0

1 16 1M 18 19 20 21

NERNGE XIZ : Etherscan, SKE
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C|mto|(DeFi)ofl OIX|E 174 Xtz =0

M= HH2[2 Q7|8 28AM Edate XY = Sote MY, CI0] Z2EZO| CR[FARLE AlY U Hef

Total Value Locked (USD) in DeFi

TVL(USD) | ETH | BTC

All | 1Year | 20 Day | 30 Day
$1508

1258
1008
3758
350B
3258

50
Oct 2017 Jul 2018 Apr2019 Jan 2020 Oct 2020 Jul 2021

Xt& : Defipulse.com, SK&® /F: 1/12 7|&

4 (DEX) & OtL|2t 02| IHE A& SOl Altet A AN A2 ASE MY

—

clmrol X2t #0|

® v @ ADJusTED TVL

31608

31208

B

3408

Feb '21 Apr'21 Jum ‘21 Aug 21 Oct '21 Dec 21 Feb"22

Xt& : dapp radar, SKZH /Z: 1/12 7|&
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C|oto|(DeFi) = 282 FE

® EIP-15592 0|C{2|2 7|Hke| C|mbo| 23] oAt
- 0|Ci2I2 7|8t Cmo|s &2 JhAH|9} L2l 2k

— IT L— —

A
= 1 AtO| BIO[H AT ZA|SH BSC AE2| T|Tto|7} 2l
= EIP-1559=2 Qlaf 7tAH|2t ERMME0M =240

sicyat 2102 |0

o|ci2| 23} BSC A€ clmtole] TVL 0]

ETH 2.00] AH|0O|Z E o|C{2| 22| &

@ Gross Value Locked (Ethereum vs Binance Smart Chain)

— Ethereum — Binance Smart Chain

$100b
$75b

$50b

$25b j’N/f'/\

$0
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SOURCE: DEBANK
UPDATED: MAY 17, 2021

A2 : The Block, SKEH
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g 400t
aM
3000
3M
M 200¢
1M 100¢
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= Total Value Staked —— Price (USD)

X2 : CryptoQuant, SKEH
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ETHEREUM DeFi Map by Simone Conti

DATA & ANALYTICS CROSS-CHAIN INSURANCE
(" @ cuonse . Ot ) [ =
Gsiin. | Ve s P P Ren KEEP
- . c - @ Nexus fe Mutual
1)) Etherscan ) DeBank X :
\_ Losnscan® INFURA 50 Bloxy P E<E<T<O B prerwork )
/— DERIVATIVES ) \ /— ASSET MANAGEMENT ~
® //\CDEX .» Futureswap . ® fpide o @ rwrocw
Me ‘ opium ( §Set  Oaxrorous  @PIGDAD  FURUC:MBS
\_ ) SYINTHETIX y, \°Zapper.ﬂ ZIRION ,h JdHEDGE @sno»mm/
/_ TRADING
I3 UNISWAP & Balancer D oo & AIRSWAP @ pecrsiFi
£ Curve 5Y /86X A paraswap & Bancor ¢ fulcrum /\popbo
(‘ Ox @ sushiswap :‘~\ DEXAG e:ﬁ'm 0|DEX M
Ry e J
/— LENDING STABLECOINS ORACLES ™
DA ol o Chainlink @ Band Protocol
\\\ Compound &Y /86X z§ R e
Forlube O torque tellor (1) NEST Protocol
N
— cusTooy -
B METAMASK O Trust Wallet © MEW © MyCrypto 4» eidoo
1 /A argent coinbase | walet (D nstapapp & imToken !M )

X2 : The Defiant, SK3H

e ethereum
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C|mio|(DeFi) = 282 FFE

® C|I}o|(DeFi) A|29| SHCHQ} CHREA =7}
= EIEQU{R A0} ChEAH| A0 ESHE ClI0| AR AHAHHR|, B TMIAE SO2 A|Z0| 2} &) £

" HS SEAIYOAM AVIE UG SSO0IL MB|AVE E2} CIO] A[F2=Z RYLlE A

A2l 10LCH C|THo|(DeFi) S E

o2 =5 A2l T2
Maker Lending Ethereum 16.198

.................. cUNeFmanceDEXEthereum14353
................. cOnveananceAssetsEthereum11503
L AAVE ............................... Lendmg ............................ E thereum ....................................... ; 0 573 e
|ns‘taDApp ............................. Lendmg ............................ E thereum .............................. e
Umswap ................................ DEX .............................. E thereum ....................................... 8293 ........
................... cOmpoundLendngthereum e
YeamFmance ............................ Assets ............................. E thereum ....................................... 3333 ...................

Sushiswap DEX Ethereum 2.21B
..................... B ahncerDEXEthereumsz

Z}&: DeFiPulse, SKSH /3 1/12 7| &
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C|Ito](DeFi)= O E 2| Al2ollOF &7t? @ HEtOfA3T 2|2 TS

®

® Q @ © ® @

©

Chrome &X|
Metamask 2|2f A%
(https://metamask.io/)
Chrome0j| &7t
Metamask 2|2} 2tS 7
HZHHS 4 (2H5HH Hoetd)
Unigue Account image gt7|
O|goft//NRIEE 5 s8¢

o

12712 SHHAHZ = backup
phrase 27| (308{2| sHS &<
s A2 BIEA| K25 = A HFE

HI2YECH 8 23)
Backup Phrase 29I
UGot7| (H2H20|A olH 2|

37|12 %21 Metamasko||
2 IHOIZAR Ha

nx Me o
ox u|_| T

7o)

B METAMASK

Secret Backup Phrase

Your secret backup phrase makes it easy to back up and
restore your account.

WARNING: Never disclose your backup phrase. Anyone with

(4 A Wash "o 2715H4] o}2) L) this phrase can take your Ether forever.

@ Y= A0 12HE E>
A0 A 71 Ex
2ol "HA-gog )’
¥ USBo| ;2 %

A& : Metamask, SKSH

brick 1

LN A S b—.

Tips:

Store this phrase in a password manager like
1Password

Write this phrase on a piece of paper and store in a
secure location. If you want even more security,
write it down on multiple pieces of paper and store
each in 2 - 3 different locations.

Memorize this phrase.
Download this Secret Backup Phrase and keep it

stored safely on an external encrypted hard drive or
storage medium.
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https://metamask.io/

¥
SK"':"FI_J

C|ItO|(DeFi)= €A A|2sloF e77t? @ DEX O] 23l&7|

. D EX = Decentral'zed Exchangegl # Exchange 24h Volume Num Coins Num Pairs Visits Most Traded Pair % Market Share By Volume
okzt= Bt - EH_’t(CentraIized i (@) Uniswap 3 US$836,410,242 430 848 69844200 ® Usisgf:: 233%
o| HiCHot - ,
EXChange)"‘l '—H:H = 2 Fancakeswap:(v2) US$424,511,035 3829 6036 273712960 WENB/BUSD 118%
US$61,407,450
. JHOIZ4 O] olad LW Qoip| E0|0
H =< | = =Sek | == I 3 @ AdoKysHaR US$285,294,701 59 1010 18862230 ® Usiiigf::fsa 9%
Metamask 2t HZotH 72t =
01| il 5 |_ 5 |_ 5 4 &Y Uniswerisz) US$279,885,120 1666 269 69844200 ) WEJ;Q 3);:?575 8%
S)
Trader Joe PTP/OXB3F..
. % H|_|’ v, _I EH A O'” Aol_él_ OI o|_|' EJ 3 OJ = 5 u SceLn US$272,841753 134 545 6,556,270.0 (] i 7.6%
Hel7t 7ts 5 gy Susiseep US$202,614,049 386 3 2494860 ® USE’; ?;f:’sz% 56%
. 2t el 7t E'%"% DEX= Uniswa o} 7 r Curve Finance US$155,236,157 2 55 11629470 ® U:'L'Xg :2521 43%
«  https://app.uniswap.org/#/swapdi
= - Ag B RE NE? 0
&5 2219] MetamaskE HZ5tH
= o|=|L
Ofei 23X Hot= CIAEA e =2
Ag fed
[
Hel(swap) 7hs — gLAYS S5 72YstH
0.5 © ETH v
$1,662.59 2E:1.079 2d
v
1661.2 @ usbc v
$1,661.2 (-0.0836%) 21152
(@ 1USDC = 0.000301 ETH ($1) v

==

Xt& : Coingecko, Uniswap, SKZH
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https://app.uniswap.org/#/swap

C|mto](DeFi)= OE 7| Al2tsl{oF &7t? @ ti=E O] 83l 27

. DeFiZ 5} C}2 C|RHAIAIS 2
efiS Sofl HHE HAEAtE tiE P%EFSIE Name Chain Category Locked (USD) ¥ 1Day %
o A S i= = Aol
US = UL, GRS Soll 0[RS
7|EH%EI- _/'\_E 9)\% - 2 Maker Ethereum Lending $17.098 5.27%
= IT A O] o
. =2 EH% g%ﬂ%ﬂ I‘?‘lt :l':r':.’IJ_ll' 7EI'E ¥ 2. Aave Multichain Lending $11.178 11.14%
= = =
©  Aaves Salf 25t (ot O2F) ol .
¥ 3. InstaDApp Ethereum Lending $10.328B 2.70%
o = o o
O[22t LHE O|AtE0| US
. MetamaskS HZSH =0f £210]| 712! 4. Compound Ethereum Lending $8.298 4.53%
A2 of|2SF A =0 A
b= o= e T, —1efa 2elof 7 5, Liquity Ethereum Lending $2.178 5. 64%
o = o o A o
A4S HER (122 WE 4= US “ ”
. . = Tt v O R2 v XU v Ol X| APY ¥ EH§ APY ¥ CH&E APY v
«  Lending DeFie| &= = 3H
281% 3.98%
_ DAI 1758 1378 ) ik 1269%
@O|ZH(Z2H OfAtE 1} Bl otH ‘ — L
%I-E&I oz _'-I%O) @%9_ Ol 7|-ZI_| Zl-Al_l-% 7 Gemini Dollar 14.62M 11.5M 2.82% 4.01% -
O A}S = .
T AA (l.?ﬁl-t AEH0]| A CFHE ZHAHO sUSD 52.22M 31.49M O:-ﬁ‘:{i 0?-60: N _
Lo 0ol i} 42 50| US o o
@ USD Coin 3.558 3128 O:f%‘ o?zgsﬂr 11.58%
129% 254%
9 USDP 14.86M 8.4M e Pl -

A& : Defipulse, AAVE, SKEH
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NFTE= FAU7}

® NFT(Non Fungible Token)2| 217]
= NFTZH CHA|Z 722 (Non-Fungible Token)2| %2t2 stLte| EES CHE EZL 2 LA E7tstt EE2S 2[0|
= NFTE E2 1709] 7tx|7t 25 CHE
= E3 174G Jtx|et 7+A0| 2% CH27| 20 o =2HE, 2 Oto|&l, ZHeMA|2| otHtet Sof &8

NFTO| CHSH =AM

chaSE2D (NFT) ex 2yzam
A A ,"*"\
$-¢ Bo.i
ETH ETH Kitty #2641 Kitty #2646

Il Il VS L H

A _ A ﬁj o
e-¢ Ao
ETH ETH Kitty #2639 Kitty #2638
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XIZ: Coindoo.com, KBAHA LA SKEH
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Lee Sedol vs. AlphaGo, Round 4
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o AR MHAJQO| OfLf 22U AL War Nymph
= 12tYA(Grimes)= NFT 7[=2& 0|83l War Nymph(Hd2e| dd)2t= Al=2| C|A|E 2= 22t ZoKoj| Ztoj

— o
= J2tYL9| a7t HYEZ AL 2 AEE|V| = o O] 2fF2 5802210 20=2Hoi| THoj
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® H|Z(Beeple)?| Everydays: The First 5000 days
= FJ2|AE|7} RIS ZOHOf|A H|=(Beeple)O|2t= OF22 &=5t= LAY OFE|AE DIO[3 FZTHMike
winkelmann)2| &0l ‘0 21 50002 (Everydays: The First 5000 Days)’0| 21 6,9308t=+2{0]| L2t

HIZS 2|t 2007 HEE| 5,0007H O|Ate] jpeg O|0|A| S 20t 22}0|3 HEHQ| ZAHES YHHEH D 0|= C|X|& 2HE
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X}&: barrons, SKEH 49
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AHAlSE 2902 =2{0] 2t
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5:50 AM - Mar 22, 2006 ©)
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e ITIETF|E|(Crypto Kitties)
= 201740 2A|El NFTO| 2IZ2t1 & £ Ql= O3
1 (0]

 AYEI|ElE 7t 1Y0|E |5t

2017'A0)] SAME nefo| SHA AN IR ETE|

SELLING ALL MY RARE CATS *Click Profile® All SWIFT G3n “/my profile CHEAP CATS"** 5353 SEND ME YOUR UGLY KITTIES
Kitty #20015 - Gon 18 Kitty #2293 - Gen 0 Kitty ¥29106 - Gen ¥ Kitty #6210 - Gen 7
Show Fast Slow Siuggish

© Forsale © 74 © Forsale © 296540 © Forsale © wEEEs © Forsale - GEies

gen3 Brisk Catelope CLICK for cheap G2/G3 Virgins Pro Tip: Only Buy Gen 0-12
Kitty #2711 - Gen 3 Kitty 236081 - Gen 13 Kty 850915 - Gen 2 Kitty #253500 :Gen S
Plodding Piocding Swift Soappy
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Xt&: CryptoKitties, Tech Holic, SKE &
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o T ETF|E|(Crypto Kitties) 22 £7|E|0 M 6000|Ci2] 0l EOjEl 10| Dragon
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|
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Xt&: CryptoKitties, Coindesk 7| A} LY AFZl, SKEH
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® C|MEZ2HE (Decentraland)
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\&) Enjin Coin ENJ

‘n Decentraland MANA

(new) Flow FLOW

%) wax waxe

£1 MyNeighborAlice ALICE

© unra vos

iExec RLC RLC

@ chromia chr

Price

$9.81

$0.5443

$2.33

$0.9459

$28.66

$0.2465

$13.39

$0.6305

$210

$0.3906

24h %

41557%

v 2.25%

4251%

«1.98%

v 8.06%

«733%

v 4.32%

«13.06%

v 5.35%

v 0.43%

~ 29.74%

v 17.71%

v 7.40%

v 9.12%

v 20.41%

¥ 12.62%

¥ 7.40%

v 6.96%

¥ 23.60%

Market Cap

$9,810,653,393

$3,040,650,162

$1,945,362,942

$1,492,795,557

$872,247,646

$379,663118

$233,062,497

$178,288,219

$168,517,424

$167,897,316

Volume(24h)

$590,763,598
60,216,540 THETA

$1182,926,024
2173,302,824 CHZ

$485,454,255
208,198,251 ENJ

$381,663,766
403,500,648 MANA

$39,301,739
1371761 FLOW

$45,539,318
184,744,897 WAXP

$50,220,840
3,749,392 ALICE

$3,012,214
4777828 UOS

$9,218,755
4,380,277 RLC

$67,786,361
173,525,088 CHR

Circulating Supply

1,000,000,000 THETA

5,586,362,500 CHZ

834,313,757 ENJ

1,578,205,813 MANA

30,431,019 FLOW

1,540,225,611 WAXP

17,400,000 ALICE

282,792,126 UOS

80,070,793 RLC

REARERIRAY

429,797,324 CHR
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USE YOUR NFT'S AS COLLATERAL

Put any ERC-721 token up for collateralization. Other users can
now offer you a loan.

If you accept a loan, the ETH gets paid out from the lenders
account to you, and your NFT gets locked in the NFTfi smart

contract.

Once you repay the loan the asset will be transfered back to you. If

you don't pay back the total repayment amount before the due

date, the as:

GET ATTRACTIVE RETURNS

Browse your favourite NFTs like Gods Unchained, Decentraland,
Cryptovoxels, Cryptokitties or any other NFT and offer loans on
assets you're happy to back

Worst case: the borrower defaults and you get the asset.

Small, short term loans to other people can offer attractive returns.
Make sure you understand the assets you are offering loans on,
and are happy to accept the collateral if the lender defaults

set will be transferred to the lender.

Xt&: NFTficom, SKE#
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== Netinflow to North America == Net inflow to Eastern Asia == USD bitcoin price
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FTE2 242
= 7|22 AY2lAL Ol=& & OfLI2t HYBE, JYP, YG & mLi| AEE|AHE S|ALS H|R T 2EH2ES &E5 7Y S2
NFT AlE &2 248}
= U2l 7B Al -IE, NFTO|| CHEE &2} 2|, NFTOf| Biet 20| Z[£ &[0 RL0] NFTOj| CHet 217|= E=27t 0|0 &
Hoz Mot

I'm Excited About

NETs—You
Should Be Too

Xt& : parisonhilton.com, SKE# XtZ : micdrop, SKEH XtZ : Louis Vuitton, , SKEH
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A|7pZot BTC 034

MicroStrategy NADQ: MSTR $4,991,845,446 $3,750,863,658 124,391 104%
............... Tes|aNADQTSLA$757554688O42$15000000004320002% |
MarathonDlgnamddmgs ........ NADQMARA ......... $29691 03289 ......... $188619500 ............... 8133 ............ e
— Square .................... NADQ SQ .......... $66645096717 ........ $220000000 ............... 8 027 .................... 0 5 % . |
............. combaseNADQCOIN$48423185863$3408838224487 o
.......... RlotBbckchamNADQRIOT$2342158514$38920000446480% |
......... GALAXYDIgnaITSEGLXYE$6828073494$1676596OO4000 o
........... B ItcomcroupADEDE_$1539534283673_ |
......... BltfarmsumltedNADQBITF$10464O7039$299373503336 e
......... ArgoBbckchamNADQARBK$393986136$97H68232317246% |
NEXON .................... T YO3659 .................... EEE $ 100000000 ............... 1717 ...... _

— H Ne kakcham ............... NADQ H |VE .......... $ 1 138 706416 .......... $ 53064 263 ................ 1 . 266 ................... 5 O% .........
.............. SeeteeAKERNO_$585994501170 _

Meltu .................... SEHK1357 ................... S $ 49500000 ................ 941 ........................ e
e B|g D|g|ta| ................. NADQ BTBT ........... $3363 75964 ........... $ 2047 5429 ................ 489 ..................... 56 % ...........

XtE: Bitcoin Treasuries, SKZH /3F: 1/4 7|&
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‘ Elon Musk @ @elonmusk - Mar 24, 2021 L 4
You can now buy a Tesla with Bitcoin Ttem 8.01 Other Eveats.
‘ Elon Musk &

Galonmusk Effective as of March 15, 2021, the fitles of Elon Musk and Zach Kirkhorn have changed to Technoking of Tesla
Pay by Bitcoin capability available outside US later this year and Master of Coin, respectively. Elon and Zach will also maintain their respective positions as Chief Executive
4:10 PM - Mar 24, 2021 ® Officer and Chief Financial Officer.

O 607K O 66K & Copy link to Tweet

A& : Twitter, SKEH A2 : SEC, SKBEH
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Elon Musk @
Tesla & Bitcoin

HAIE= AR 27 240 ths tZ2F0o| ofst : '
Tesla has suspended vehicle purchases using
23 tj2oletn ¢F o :
Bitcoin. We are concerned about rapidly
12 H|le2t7t ERotl Qe HEZQIZ OiEsH A2 increasing use of fossil fuels for Bitcoin mining
ofLl and transactions, especially coal, which has
a
_ the worst emissions of any fuel.
EREE &3l 0fds| HIEZR QIO tist 332 &=
Sr510Hg

ML 200 A7 82 Cryptocurrency is a good idea on many levels
= E;H EZI (DOGE)iOl% and we believe it has a promising future, but

this cannot come at great cost to the
environment.

O
HMAZOZ =0kl ESGO|| CHEH ZHAl 20| M ESG Tesla will not be selling any Bitcoin and we

_ - intend to use it for transactions as soon as
248 S50 flg 754_%; e ZMJO'_ ?P—I 241l mining transitions to more sustainable energy.
YA HIEDZQIEL 2240 LS Y=o E HFal We are also looking at other cryptocurrencies

= A2 A7t that use <1% of Bitcoin's energyj/transaction.

XtZ : twitter, SKEH
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Appendix. 2 A[O|E
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Appendix. 2|0|0{1 vs 2{|0]|0{2
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