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o= A& (Prediction Market)©o|2F?

o OF A= IR A, BE A )2 ST QIME|EE HIZFO 2 AF| M|AH[0||A UojLH= AtZdol| THEH E7 ADLE o5 4 U Al 8 EUES
2+ Polymarket@t KalshiZt 120, Z|20||= Opinion®|2h= EMEE AT JHMIE Ho|n US
o OIF A EXZ Bt Yes [ No, B2 O/ X2k 27HK| & SHLIZ R A% El= HIO|HZ|(Binary) Al2fol2H= Mo|H 7HE AHA|7t 2 HEQ (S 501
"LHY HIZEZ Q1717 2= A[fo] O.7EE ol HHEILHH, A2 HI7t 2 HEZ 7T0%E E1 = A)
o UIRHOIF AIFQ FQ FHE|NE= FA|, ARX FF, FA, AFY, HSE, 212, A, BIZ, 71 AXELH 5O|H o] Hel= AlZto| A|LIH AL~ &
[1] Polymarket 23 L 2 H|T [2] Kalshi ESHE LH =9 H|T
Democratic nominee for ."{‘.3 Who will Trump nominate as
President in 20287 4 Fed Chair?
Dem_ocratlc Presidential ﬁ Fed decision in January?
Nominee 2028 Gavin Newsom 34% Yes No Kevin Hassett AN% Yes No
Gavin Newsom 35% Yes L2 50+ bps decrease <1% Yes o Alexandria Ocasic 10% Yes No Kevin Warsh a41% Yes No
Alexandria Ocasio-... 11% Yes No 25 bps decrease 4% Yes No
® ®
$463m Vo @ & [ $264m Vol. 2 Mo A
, Who will Trump nominate as Portugal Presidential Election Republican nominee for /x ‘o
Fed Chair? ﬁ, President in 20287 - Powell out as Chair?
Kevin Hassett 43% Yes No Anténio José Seguro... 38% Yes No o
J-D. Vance 49%  Yes No Before May 2026  14%  Yes No
Kevin Warsh 42% Yes No lodo Cotrim Figueired.. 32% Yes No
Marco Rubio 17% Yes No
$170m\ ® o $98m Vol & o
® ®
At&: Polymarket, SKZH At&: Kalshi, SKZ#
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A
=

AN

|
o EYNUS. 2026 0= 7|Y AHE R, Ol= T, 222 A1FY 5 O Ciget 2ot= &AE 7t /g s T
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2
« 471o|| E{3H Z|Z Draftkings, Robinhood, Webull 32| 2O = 2[H|YU 24 2= Yol T! O|2H2 THEE oo ™ FHH| n2|EHE H2lTF S50l IHE =

o
[==]
SAI% FYE A FHY U0 MY

[7] Polymarket ZHe| 12| F7t H5 H2HZF 0| [8] Polymarket ZHE|2|'E 7t H= A2l HIF
= Crypto Culture " Earnings ~ Economy ' Esports = Crypto Culture ' Earnings =~ Economy " Esports
= Politics ® Sports W Tech = Trump Weather = Politics  ® Sports  ® Tech = Trump Weather
1,600M ~ 100%
1,400M + 90%
o)
1,200M - 80%
70%
1,.000M - 60%
800M - 50%
600M - 40%
[o)
400M - 0%
20%
200M - 10%
O - 0%
3 \¢} N Q Q 4% ' \e} o) Q Q 3 \¢} Ne) Q Q 9% \ \¢} Xe) Q Q
Q Q Q N\ N Q Q Q Q \ N N N
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Skin in the Game vs Cheap Talk

o
Ol L. EEY

20| 85 KA 0 'Skin in the Game'C|2H= U
A2
U201 'Cheap Talk'2t HA| 0|

MR LY &
Zafof| weEp MYap Ho| 2 U=A|7H TSI =2
Zafof| w2t M-S RX|=A] oFlA[o|

§2foli= Tt ol &= X9 P LHE H2
(o] 0'6

-

A I'

+ O|Z SNS2|FA|C FLx0f| X-BoHA A2
SHEHA|I 7L A2 Q= "Skin in the Game' 7+2| A|0|H 2 TS| EE{Lf= oA |2
[9] SNSeLAIZA|IY E/ H| [10] Skin in the Game vs Cheap Talk
=2 SNS ol ZAIG
Looks fine
from here!
Atol =3 A7|EH, A% 2o ¥E
=he Z+, AH0o| (FTH EY)
ol vl S =2
JPRE THOEA MR AKX
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xq o ofjZ MH, 27 Al ot
e e (RPY 2kg ZRH)
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A= olF AloIME 223 2ES 7HH0l| S2A4X o = EHgshs Ao| YR
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2ol FYEUCHIE 2BSH= 170 1A B ER{RtEH Zdo] |2 At
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[11] HIO| & CHEF T B ALE| ZHE(H2HZF 21.1M) [121 20253 & 7|Z 2|10 Al 2 H.G 7[(H2HFF 36.3M)
100% - ——HO|ECHEH TEALE| ZE 100% - Google OpenAl Alibaba
90% - 90% XAl Anthropic
80% - 80% -
70% - 70% -
60% - 60% -
50% 50% -
40% - 40% -
0% 1 30% - Py
20% - oos | LSRR
10% 0% 1
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Fed Watch vs GlI& A%

o DOjx AEQ| 7|ZFE| 2 A% 7[CHAIE = I AFE0| 71 B0l 0|-85H= HIo|Ef= CME Fed Watch¥. Z|Z20ll= ol|F AIFAIME 7|ZEF 2| 2 HT
O Y75 /dtE|of QUd, F A2 HIROITHME &5 CHE AO|HE2 AIH
+ Fed WatchollA HIBE= BlO[E= Hie7|3 M2 71212 oAksio] 28-S EE5H I GIO|E{O|LE 015 AIBHS ofIEol| Tt AT BIO|E(Q). Aof 24
L Fed Watch?} 7|2 EXIAILE 2% |A|HE S0| X5 0| U5t of 5 AIHE 7ol EXIALe} Hlo|E| £A17F SUY. Fed Watch} Q! X E2MO| A
& FAIoh= Fooll= Ol F Al EAXQI FUS Y WO 2 Ho|H, ME AIH0| Bol= FHO|E FE Q= oflF Alo| HotE O Ee| 2had o~ UG
[13]1 25/10 FOMC MZAIE & Polymarket HIT 0| [14]1 25/12 FOMC MEAI% % Polymarket HIT 0|
(%) Fed Watch 25bp 215t Fed Watch &2 (%) Fed Watch 25bp €15} Fed Watch 52
100 Z2|031 25bp 15t E2opl 52 : 100 E2|0134 25bp 15} Zppi s

60 ﬂ\ | 60 - ,/\N\ I ‘V‘v’\\

i | ko /I

XtZE: CME Group, Polymarket, SK3#
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o AE DA OIS A2 25 D249 Z1HE AISOALE T 2| 9| AE S EOAIT, 3 &HF HE|et HO|EQ A2 CHE
A

7HOIZ H ZLHIH)7H 2 Y, M2 FAL| UE0|E ST & A4

| 22 £7E AIR[SH=LH(AR)O[R|ZE of| 5 A Y HE2 2 A 2l
NAHS AIA|ZFO

AILIR|ZHAIE A2 ©OIA| 7] MiZofl HAIZE

L
L
D
210 2 A4 2E Higo| o|2ofE

« 2ol O 2 %S ALl X Ot CHY ARFoll 2P 71 A= 7582 G2 AFdo = TR

[15]1 2024'H 0|3 LM B ZAL F# A|X|& F0|(Real Clear Politics) [16] 2024 O|= M Polymarket HI% 30|
(%) Ezn — Ho|=/8HE|A Donald Trump Joe Biden Kamala Harris
50 - 80% -
49 70% -
48 - 60% A
4 ~W
47 50% ‘ \JA | o
46 - 40% A
45 30% -
44 20% A
ﬂﬂ
43 - 10% - V H
42 T T T T T T T T T T 1 O% T T T T T T T T T T
S ¢SSR C oL TL LS &N
A N N RPN N I LA A A
At&E: Bloomberg, SKZH At&E: Polymarket, SKE#
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(17120243 O|= T A "BR¥A EHI N2y A 2HE Efiatel

The 'Trump Whale' Event: Strategic $85M Victory

Théo used 'Neighbor Polls'
to identify the 'Shy Trump'

Massive bets by 'Fredi9999' voter trend accurately.

sparked rumors of market
manipulation on Polymarket.

l

A=

24 10E, PolymarketollA] 47 A|%go| EH I
20 =2 HFHOE FEAISHH EF IO GHd o
BO| ZZAL ALt HE| S50 AlERH o &2

ATt MIZo AR ZEfoj2Hs o2 0| A|7|g

HISS Pt Theolt £H= QIE
A

= oM, YAIH S3o| ol Q7| ‘4
o' 2x{o| Hglo[afn A T A0 o R i

TE B2 A LELI?"EID B= Ol HEZAL
(Neighbor Polls)' HIO|E{of|A EFZ X|A|Z0|
M =A| LI2CHs ™oj| =0 T2 HIF S A%

U50HH Theo?| of|Z0| 2t

gl

i

fl

rx

2 Zat, EEOD}
WSJ identifies 'Théo," 5| M3 ol 203 O = S ThM B0 ofL |2 '
2 FrEidi @b, Trump's clean sweep leads
bl BB bk T recam sk o Y% Mol TH SES 2 5 1Y 149
$85 million profit. oA = AO|O A
SMO|| = HIRSH Theoll 3 U2 T2 o2t
Oct 10 Oct 17 Oct 24 Oct 31 Nov 07 M 2 8,500T {0 S
o AIFOAM LB{UEH o =5 SO H|F 2 ofL |
1 Cf|o|E{Q] RIS 0| 8Pt H[FOIUQLE, HHI
X2 WSJ, SKEH AtZo| HIR L= S gol m2p A|RHe| Ofl% _E‘."J et
2} 23 4 U QRIS B Af2l2 Y
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[18] Kalshi/Polymarket AXX HE MO
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M8 89| KalshiE &Y=

Q= Kalshi®t Polymarket2 3 M IHED} 4to|gt

HO X{0 0O
_I__I'__I:-II'I'I'El_

7|E Polymarket2| 2|0llA Kalshi | 25 Q= H} gHH HIAR X Bl HA| HE204M=

P E. a8 Al AL Y7ollM O 5.o/0|¢t S2HE2 Polymarket2 2 ZHE
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[19] Kalshi/Polymarket HIAZX B2 Mo g [20] Kalshi/Polymarket YAl 22 M 3&

m Kalshi
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Polymarket + Opinion 29| H&% e
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Al &R LOlIA = PolymarketOllM F/dE HIES2 SO0 = 414
42 7|52E S/9%517| AEeE Opinion Z23HE2| FHH| 12| F/d
2
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OIAMIR|E= BHX 85 2 AFESH= Z40| XA v 0|9

[22] &8 EHEEC| O|ZNAUT F0[: 352 Opinion [23] Opinion ZHEl|12|'E 2T HIF

B Kalshi  mLimitless Myriad Opinion Polymarket Predict B Business 1 Crypto Culture Macro More
1,000M - Politics Pre-TGE m Sports  mTech
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HOW TO EARN POINTS

Liquidity R ] rds

Earn points by providing limit-order depth. nts from executed trading volume (U

Earn points by holdlng conditional tokens over

At&: Opinion, SKZH
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* Wash Trading®| &74% F210| 5251719 Opinion2| A2+ AA| CHH| H 3| 5P &= 3
o FZAHENREZ OIBAMAY LR LhE 9T1&E S8 Wash Trading F=8 2HHMO = 7t
QM2 4. 25811 Opinion?| 2|T&2 15.328{H 2. Opinion E21&2|

Polymarkett Opinion®| #2{ZFo| H|0t 2~F0|2HH MAN| 8.3 Hel= PolymarketOflA Yofit

n

[25] Polymarket vs Opinion 22Z H|2

[26] Polymarket vs Opinion 2|H& 0|

. 20253 128 29 F7H 7|Z2 2 Polymarket?
olymarket CHH| 4~58 = B|H20| &3 L}2tA

EoHEW ELhe

. X — zeppuE omLIRH(9) X
= Polymarket Opinion 8 - 90
7 4 80
YAl Eflo|g F 20~25% 9F 80~90% ©|4t 6 - 70
60
5 _
50
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3 _
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T 10
Al gA 821 MMl e8 A7 | B RIF 0 . . . . . . 0
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o M APAE AIE APSE 21O 2t 22 LB = CHE 8HE0| F/dkl= Xol FetHRl|, ME ATAE 2EE2 A1 RRE ¢fot AHgohe ol HEditt=
42t A2 A HES RN 2EEE TAISE olRE 1) T w20l RIS S2{0|4, 2) HTHY S = Aol Iot {-5/dol &2, 3) HE= 7HH
o= 22t H|go| ZRk|of 7| E. 2E=2 T7] FT/d OioHet AR Q10| M & KL= WH HE=E 2els T2 7] ARt A0 = 2ol 54

« Ol Ao HEHHIL QOLE kA DIZIE S a3 52| Q47019 R @ 40[7(0 2YUS FMO| T2 9B

[291 20263 18 E 2|1& 2|19 Al 2 23 7| 24 2HE(Vol: 8.10M) [30]1 20263 6 U 7|ZF 2|9 Al 2 HQ 7| A HE(Vol: 666.22K)
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