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2023 Economic/Market Outlook Table
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0|= (Fed)

The Federal Reserve Act mandates that the Federal
Reserve conduct monetary policy "so as to promot
e effectively the goals of maximum employment,
stable prices, and moderate long-term interest r
ates.

CEH1E

)
A U=

#=2& (ECB)

The objectives include the primary objective of m
aintaining price stability and the secondary objec
tive of supporting the general economic policies
in the Union.

QR Uk 3y M 3

rio

The Bank of England has a primary mandate to m
aintain price stability. It also supports the govern

.=

o

8= (BOE) ment’s economic policy, including its objectives | 2. 2| M2/ &
on growth and employment.
The purposes of the Bank are to aim at achieving p s

U2 (BOJ) rice stability and to contribute to financial system| _* = o

stability. 28
StE2d2 2250 S8 Mo =2t Y

3= (BOK) S 5o 271 E ERFO RN LIt AN | 1. 87 24

= of L0j| OfHFX|LIC S O IFHOM S 8AHE| 2. 28 AlAH oHY
Ol= |2l5tofoF gtLCt

1. 27} 048 D E Zo2siES| 2 24
01| ZLENO R TEE| 1 ChHE 22 3Ho|
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ASE 4 AUs dUHY Y2 de2 Y5
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A 2Ysie £
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Of|A LiEtLH= S4 S -‘?'- ’é.a% 31235t
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XIZ: Fed, ECB, BOE, BOJ, $t=28 skZ#
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(real GDP, annual percent change) 2021 2022 2023
World Output 6.0 3.2 2.7
Advanced Economies 5.2 2.4 1.1
United States 5.7 1.6 1.0
Euro Area 5.2 il 0.5
Germany 2.6 1.5 -0.3
France 6.8 25 0.7
Italy 6.6 3.2 -0.2
Spain 5.1 4.3 1.2
Japan 17 1.7 1.6
United Kingdom 7.4 3.6 0.3
Canada 4.5 3.3 IS
Other Advanced Economies 5.3 2.8 23
Emerging Market and Developing Economies 6.6 3.7 3.7
Emerging and Developing Asia 7.2 4.4 4.9
China 8.1 3.2 4.4
India 8.7 6.8 6.1
ASEAN-5 3.4 5.3 4.9
Emerging and Developing Europe 6.8 0.0 0.6
Russia 4.7 -3.4 -2.3
Latin America and the Caribbean 6.9 35 1.7
Brazil 4.6 2.8 1.0
Mexico 4.8 2.1 1.2
Middle East and Central Asia 4.5 5.0 3.6
Saudi Arabia 3.2 7.6 37
Sub-Saharan Africa 4.7 3.6 3:7
Nigeria 3.6 3.2 3.0
South Africa 4.9 21 1.1
Memorandum
Emerging Market and Middle-Income Economies 6.8 3.6 3.6
Low-Income Developing Countries 4.1 4.8 4.9
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