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The OECD-Total covers the following 33 countries: Australia, Austria, Belgium, Canada, Chile, Czech Republic, Denmark,
Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Israel, Italy, Japan, Korea, Luxembourg, Mexico,
Netherlands, New Zealand, Norway, Poland, Portugal, Slovak Republic, Slovenia, Spain, Sweden, Switzerland, Turkey,
United Kingdom, and United States,

The G7 area covers Canada, France, Germany, Taly, Japan, United Kingdom and United States.

The Euro area (only Euro area countries that are members of OFCD) covers the following 15 countries: Austria,

Belgium, Estonia, Finland, France, Germany, Greece, Taly, Treland, Luxermbourg, the Netherlands, Portugal, Slovak
Republic, Slovenia and Spain,

The Major Five Asia area covers Ching, India, Indonesia, Japan and Korea.
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Selection of Selection PAT" box Periodicity
Reference series| — of CLI —= {de-trending e Transformation
Component series the series) (monthly basis)

Construction of the OECD CLI

{

Smoothing
(recluce irregularity)

MNomalisation
Weighting - {cyclical amplitude -~
homogenised)

Aggregation
into a single indicator GLI Presentation of CLI
Bl S » Ampilitude adjustment (refers to the deviation from the long-term trend

of the component series is required
to cpalculate the CU]raq of the series and focuses on the cyclical behaviour of the indicator)

= Trend restoration (gives information about the likely rate and
amplitude of changes)

* Six months rate of change (is less volatile and provides earlier and
clearer signals for future turning points than the CLI itself.)

X} : Predicting the Business Cycle “How good are early estimates of OCED CLI?", SK 5
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